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7R SURYIGH SURIHWIRQDCBXETF VDI HW VHYFHV 1Q SDUHIKIS Z W RXU
FRP P XQW

R RXUFRP P XQW DQG HP S® HHV\R [P SURYH TXDOW R
SURDPWYH DQG LQQRYDAWYH SXETE VDIHW VHEHV

7KH1HZ DIN3RIFH' HSDUR HOALY HQAKVWMG VR SHIRWP RP P XQW
VHEH / DZ ( QRUPHP HQW$V P HP EHY R WH 1 HZ DN DUR HOW

Z HXQEHUABQG WDWRXUGHAMRQV DQG DPARQY P X\WWP HAVWKH P RAV
GHP DQAQ) HIFDOMEQEDLEY : HVKDOFRP P VR WH KL KHVABYHY Rl

SHIRCDODQG SURIHWIRQDOFRQGXPWE\ DEKHUQT VR WHVH |LYH FRUH YDOHV

"+ RORU
* 3IRHWMRQDD/P
" &RP P IV HQW
" | HDGHUKIS
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,Q DFFRUGDQFH ZLWK &DOLIRUQLD $VVHPEO\ %LOO $% DQG
WKURXJK WKH 1HZDUN 3ROLFH '"HSDUWPHQW 13" LV FRPPL)\
DFFRXQWDELOLW\ DQG FRPPXQLW\ LQYROYHPHQW LQ PDWWHU\
HTXLSPHQW GHILQHG DV <«OLOLWDU\ HTXLSPHQW -

7KH XVH RI FHUWDLQ ODZ HQIRUFHPHQW HTXLSPHQW FDQ KDYH
VDIHW\ DQG FRPPXQLW\ WUXVW 7KHUHIRUH WKH SXEOLF KDV V
SDUWLFLSDWH LQ GHFLVLRQV UHJDUGLQJ WKH IXQGLQJ DFTXL)\
E\ 13

3XUVXDQW WR *RYHUQPHQW &RGH VHFWLRQ F 13" FXUUHQYV
XQGHU VWDWH ODZ DV «OLOLWDU\ HT QIRWHDR WTXtEBZHYMWUDABX K
GLUHFWO\ IURP WKH PLOLWDU\ QRU GRHV LW SRVVHVV HTXLSP
13' GRIQRSWODUWLFLSDWH LQ WKH IHGHUDO /DZ (QIRUFHPHQW 6XS
DQG LWOQRMMWVHLYH RU XWLOL]JH VXUSOXV PLOLWDU\ HTXLSPHQW
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SRQMNXHG

13'&V SROLF\ LV WR DFTXLUH DQG XWLOL]H HTXLSPHQW WKDW \
VDIHW\ DQG ZHOIDUH HQVXULQJ WKDW DOO WRROV DQG WHFKQ
DOLJQPHQW ZLWK OHJDO DQG HWKLFDO VWDQGDUGYV

,Q FRPSOLDQFH ZLWK $% DQG 13' OLOLWDU\ (TXLSBRQWDIROL
OLOLWDU\ (TXLSPHQW B3KDVHJEHBBRWWSURYLGHYV WKH SXEOLF ZLW
LQIRUPDWLRQ DV UHTXLUHG E\ *RYHUQPHQW &RGH VHFWLRQ

e $VXPPDRIKRZHDPK\SRHPLWDHY XL S PZIQXW HIEQ & KHS HF BIX.FS RR/H V
VXFK XVH

« $ VXPPDU\ RI DQ\ SXEOLF FRPSODLQWY RU FRQFHUQV UHODW|

e JLOQGLQURPQWHDRX®BMYHY LIRIFRP SO L2 QWKKML OL W DXL S PX\DHW
SROLF\ LQFOXGLQJ DQ\ YLRODWLRQV DQG FRUUHFWLYH DFWL

e 7KHMVR\WDQ XMMADN VR F LZLWHKS M\ SRIPLO LW DXL S P HQMO XIKIQWGIL Q J
VRXUFHV IRU WKH XSFRPLQJ FDOHQGDU \HDU

e 7KH TXDQWLW\ Rl HDFK W\SH RI PLOLWDU\ HTXLSPHQW FXUUH

e 30DQWWRFTXDGHG LWPRQIDWMD XL S PIH@WGIH[W D UQF DIW K\WM\'S D) G
TXDQWLWLHYV RI HTXLSPHQW VRXJKW

13' UHPDLQVY GHGLFDWHG WR EXLOGLQJ WUXVW WKURXJK WUDQ!
PHPEHUV WR UHYLHZ WKH $QQXDO 5HSRUW DQG SDUWLFLSDWH
GHSOR\PHQW RI PLOLWDU\ HTXLSPHQW




77(1 % @04,

2Q 6HSWHPEHU *RYHUQRU *DYLQ 1HZVRRVW.DRBGVE®HQJ L
UHTXLUHPHQWY IRU ODZ HQIRUFHPHQW DJHQFLHYVY UHJDUGLQJ W
HTXLSPHQW (IITHFWLYH -DQXDU\ WKH ODZ PDQGDWHYV WK

IURP WKHLU JRYHUQLQJ ERG\ VXFK DV WKH &LW\ &RXQFLO WKl
HTXLSPHQW XVH SROLF\ E\ RUGLQDQFH

%HIRUH IXQGLQJ DFTXLULQJ RU GHSOR\LQJ PLOLWDU\ HTXLSPI
SROLF\ DW D UHJXODU RSHQ &LW\ &RXQFLO PHHWLQJ IRU UHYL
PD\ RQO\ DXWKRUL]H VXFK DFWLRQV LI LW GHWHUPLQHV WKDW
VWDQGDUGY RXWOLQHG LQ WKH OHJLVODWLRQ LQFOXGLQJ FRC
OLEHUWLHY DQG QHFHVVLWLHV

7KH RUGLQDQFH LV VXEMHFW WR DQ DQQXDO UHYLHZ E\ WKH &L
OLOLWDU\ (TXLSPHQW 8VH 5HSRUW VXEPLWWHG E\ WKH 'HSDUW|
&RXQFLO PD\ FKRRVH WR UHQHZ WKH RUGLQDQFH GLVDSSURYH
UHTXLUH PRGLILFDWLRQV WR WKH SROLF\ LQ UHVSRQVH WR DQ'
FRPPXQLW\ FRQFHUQ

$ % DOVR UHTXLUHV WKH '"HSDUWPHQW WR SXEOLVK ERWK WK
$QQXDO OLOLWDU\ (TXLSPHQW 8VH 5HSRUW R H \8 VY RBXAE\CH.E X\VB
SROLF\ PXVW EH SRVWHG DW OHDVW GD\V SULRU WR WKH &LW
FRQVLGHUHG HQVXULQJ WUDQVSDUHQF\ DQG DOORZLQJ IRU SX





































